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FIRST MINING FINANCE CORP.

CONDENSED INTERIM CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

AS AT JUNE 30, 2016 and DECEMBER 31, 2015

(Unaudited - expressed in Canadian dollars unless otherwise noted)

June 30, December 31,
2016 2015
ASSETS
Current
Cash and cash equivalents S 9,632,406 S 683,608
Accounts and other receivables (Note 9) 1,733,254 368,502
Prepaid expenditures 444,517 213,512
Marketable securities 3,532 8,830
Total current assets 11,813,709 1,274,452

Non-current
Mineral properties (Note 10)

230,321,614

107,592,331

Equipment 419,510 70,437
Reclamation deposit 115,387 115,215
Other receivables (Note 9) 778,424 138,166
Deferred acquisition costs - 77,913
Total non-current assets 231,634,935 107,994,062

TOTAL ASSETS S 243,448,644 S 109,268,514
LIABILITIES
Current
Accounts payable and accrued liabilities (Note 11) S 2,870,368 $ 2,840,492
Loans payable (Note 12) 1,513,998 1,560,073
Debenture liability - 307,562
Total current liabilities 4,384,366 4,708,127
Non-current
Debenture liabilities (Note 13) 2,106,371 -
Total liabilities 6,490,737 4,708,127

SHAREHOLDERS’ EQUITY
Share capital (Note 14)

232,493,139

104,895,131

Warrant and share-based payment reserve 20,865,910 7,717,255
Accumulated other comprehensive income 1,479,427 2,092,242
Accumulated deficit (17,880,569) (10,144,241)
Total shareholders’ equity 236,957,907 104,560,387

TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY

$ 243,448,644

$ 109,268,514

Commitments and contingency (Note 18)
Subsequent events (Note 19)

The consolidated financial statements were approved by the Board of Directors:

Sighed: “Keith Neumeyer”, Director

Signed: “Raymond Polman”, Director

The accompanying notes are an integral part of these condensed interim consolidated financial statements.



FIRST MINING FINANCE CORP.

CONDENSED INTERIM CONSOLIDATED STATEMENTS OF COMPREHENSIVE LOSS

FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2016 and 2015
(Unaudited - expressed in Canadian dollars unless otherwise noted)

Three months ended

Six months ended

June 30, June 30,
2015 2015
2016 RESTATED 2016 RESTATED
(Note 20) (Note 20)
GENERAL AND ADMINISTRATIVE EXPENSES
Administrative and office S 123,227 $ 38,805 $ 207,349 $ 54,702
Depreciation 28,218 1,944 50,026 3,821
Consultants 18,641 52,136 43,133 81,511
Exploration and evaluation 43,489 17,458 62,715 43,057
Investor relations, corporate development and 1,073,036 113,200 1,512,491 117,060
marketing communications
Professional fees 66,108 104,697 256,892 187,884
Salaries and wages 287,717 47,636 443,172 87,262
Share-based payments (Note 14(d)) 4,664,673 - 4,722,606 698,128
Transfer agent and filing fees 15,917 40,695 91,945 42,999
Travel and accommodation 98,158 37,675 164,876 93,730
Loss before other items (6,419,184) (454,246) (7,555,205) (1,410,154)
Charge related to public company listing - - - (655,130)
Foreign exchange loss (15,746) (181,226) (133,461) (84,091)
Gain on debt settlement - - 897 96,114
Marketable securities fair value adjustment 588 - (5,298) -
Interest and other expenses (32,773) (33,802) (66,568) (59,225)
Interest and other income 20,893 10,234 23,307 10,234
Net loss for the period $ (6,446,222) $  (659,040) $ (7,736,328) $ (2,102,252)
Other comprehensive (loss) income for the period
Currency translation adjustment (48,157) 64,592 (612,815) 549,188
Net loss and comprehensive loss for the period $ (6,494,379) $  (594,448) $ (8,349,143)$ (1,553,064)
Basic and diluted loss per share S (0.02) $ (0.01) s (0.02) s (0.03)
Weighted average number of shares
outstanding — Basic and Diluted 383,585,510 73,766,451 346,192,432 60,154,505

The accompanying notes are an integral part of these condensed interim consolidated financial statements.



FIRST MINING FINANCE CORP.

CONDENSED INTERIM CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE SIX MONTHS ENDED JUNE 30, 2016 AND 2015

(Unaudited - expressed in Canadian dollars unless otherwise noted)

Six months ended June 30,

2015
2016 RESTATED
(Note 20)
Cash flows from operating activities
Net loss for the period S (7,736,328) § (2,102,252)
Items not affecting cash:
Depreciation 50,026 3,821
Charge related to public company listing - 655,130
Unrealized foreign exchange (gain) loss (27,769) 78,662
Share-based payments (Note 14(d)) 4,722,606 698,128
Accrued interest income (172) -
Accrued interest expense 58,125 52,083

Operating cash flows before movements in working capital (2,933,512) (614,428)

Changes in non-cash working capital items:

Decrease (increase) in accounts receivable 287,106 (78,596)

Increase in prepaid expenditures (191,001) (90,009)

Decrease in accounts payables and accrued liabilities (1,871,499) (413,709)
Total cash used in operating activities (4,708,906) (1,196,742)
Cash flows from investing activities

Equipment purchases (104,325) (2,704)

Mineral property expenditures (1,462,343) (616,311)

Other receivables recovered (incurred) 5,592 (18,714)

Marketable securities fair value adjustment 5,298 -

Increase in loan Receivable - (960,300)

Increase (decrease) in deferred acquisition costs 122,913 (514,078)

Cash expended in acquisition

Goldrush transaction costs (Note 4) (101,515) -
Clifton transaction costs (Note 5) (221,975) -
Pitt Gold transaction costs (Note 6) (48,434) -
Cameron Gold transaction costs (Note 7) (151,386) -
Tamaka Gold transaction costs (Note 8) (903,475) -

Cash paid in Pitt Gold acquisition (250,000) -

Cash acquired in acquisitions 14,243,523 -
Total cash provided by (used in) investing activities 11,133,873 (2,112,107)
Cash flows from financing activities

Issuance of shares for cash - 5,024,965

Cash share issuance costs - (547,493)

Release of restricted cash - 2,723,750

Cash acquired in reverse takeover, net of transaction costs - 43,278

Proceeds from exercise of warrants and replacement share options 2,840,678 -

Payment of debenture liability (307,562)

Proceeds from promissory notes issued (Note 12) - 635,550
Total cash provided by financing activities 2,533,116 7,880,050
Foreign exchange effect on cash (9,285) (42,134)
Change in cash and cash equivalents 8,948,798 4,529,067
Cash and cash equivalents, beginning 683,608 39,914
Cash and cash equivalents, ending S 9,632,406 $ 4,568,981

Supplemental cash flow information (Note 17)

The accompanying notes are an integral part of these condensed interim consolidated financial statements.



FIRST MINING FINANCE CORP.

CONDENSED INTERIM CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
FOR THE SIX MONTHS ENDED JUNE 30, 2016 AND 2015
(Unaudited - expressed in Canadian dollars unless otherwise noted)

Accumulated

Number Share-based other
of common Capital Shares to be Warrant payment comprehensive  Accumulated
shares stock issued reserve reserve income deficit Total

Balance as at December 31, 2014 - RESTATED 46,083,730 $ 9,047,179 $ 2,723,750 $ 34,481 S 239,935 $ 667,513 $ (5,062,184) $ 7,650,674
Shares issued from private placement 12,562,412 5,024,965 - - - - - 5,024,965
Less: issue costs — cash - (547,493) - - - - - (547,493)

issue costs — non-cash - (105,946) - 105,946 - - - -
Conversion of subscription receipts 10,895,000 2,723,750 (2,723,750) - - - - -
Shares issued on settlement of debt 1,533,185 383,296 - - - - - 383,296
Shares of Albion upon RTO 2,692,124 673,031 - - - - - 673,031
Share-based payments (Note 14(d)) - - - - 698,128 - - 698,128
Loss for the period - - - - - - (2,102,252) (2,102,252)
Currency translation adjustment - - - - - 549,188 - 549,188
Balance as at June 30, 2015 - RESTATED 73,766,451 $ 17,198,782 $ - $ 140,427 $ 938,063 $ 1,216,701 $ (7,164,436) $ 12,329,537
Balance as at December 31, 2015 293,289,909 $ 104,895,131 $ -$ 4,685,609 $ 3,031,646 $ 2,092,242 $ (10,144,241) $ 104,560,387
Shares issued on settlement of debt 323,076 126,000 - - - - - 126,000
Shares issued on acquisition of Goldrush (Note 4) 11,950,223 4,780,089 - - - - - 4,780,089
Shares issued on acquisition of Clifton (Note 5) 48,209,962 19,766,084 - - - - - 19,766,084
Options issued on acquisition of Clifton (Note 5) - - - - 528,208 - - 528,208
Shares issued on acquisition of Pitt Gold (Note 6) 2,535,293 1,749,352 - - - - - 1,749,352
Shares issued on acquisition of Cameron Gold (Note 7) 32,260,836 25,808,669 - - - - - 25,808,669
Shares issued on acquisition of Tamaka (Note 8) 91,817,210 68,862,908 - - - - - 68,862,908
Options issued on acquisition of Tamaka (Note 8) - - - - 2,928,241 - - 2,928,241
Warrants issued on acquisition of Tamaka (Note 8) - - - 8,633,828 - - - 8,633,828
Exercise of options (Note 14(d)) 5,061,062 2,368,047 - - (1,199,969) - - 1,168,078
Exercise of warrants (Note 14(c)) 8,891,843 4,136,859 - (2,464,259) - - - 1,672,600
Share-based payments (Note 14(d)) - - - - 4,722,606 - - 4,722,606
Loss for the period - - - - - - (7,736,328) (7,736,328)
Currency translation adjustment - - - - - (612,815) - (612,815)
Balance as at June 30, 2016 494,339,414 $ 232,493,139 $ - $ 10,855,178 $ 10,010,732 $ 1,479,427 $ (17,880,569) $ 236,957,907

The accompanying notes are an integral part of these condensed interim consolidated financial statements.



FIRST MINING FINANCE CORP.
NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited - expressed in Canadian dollars unless otherwise noted)

1. NATURE OF OPERATIONS

First Mining Finance Corp. (formerly Albion Petroleum Ltd. (“Albion”)) (the “Company” or “First Mining”) was
incorporated pursuant to the provisions of the Business Corporations Act (Alberta) on April 4, 2005 and completed
its initial public offering as a Capital Pool Company (“CPC”) on September 30, 2005. As a CPC, the Company’s only
business had been to identify and evaluate businesses or assets with a view of completing a Qualifying Transaction.

On March 30, 2015, the Company completed the acquisition of all of the issued and outstanding shares of a private
company, KCP Minerals Inc. (“KCP”) (formerly Sundance Minerals Ltd. (“Sundance”)) through a reverse takeover
arrangement (the “RTQ”), constituting its Qualifying Transaction under the applicable policies of the TSX Venture
Exchange (“TSXV”). Upon completion of the RTO, the shareholders of KCP obtained control of the consolidated
entity. Under the purchase method of accounting, KCP was identified as the acquirer, and accordingly the entity is
considered to be a continuation of KCP with the net assets of the Company at the date of the RTO deemed to have
been acquired by KCP. The 2015 comparative figures in the condensed interim consolidated financial statements
include the results of operations of KCP prior to the RTO date of March 30, 2015.

The Company’s principal activity is the acquisition of high-quality mineral assets, and exploration and evaluation of
its North American property portfolio. During 2015, the Company acquired Coastal Gold Corp. (“Coastal”) on July 7,
2015, Gold Canyon Resources Inc. (“Gold Canyon”) on November 13, 2015, and PC Gold Inc. (“PC Gold”) on
November 16, 2015. In the six months ended June 30, 2016, the Company completed acquisitions of Goldrush
Resources Ltd. (“Goldrush”) on January 7, 2016, Clifton Star Resources Inc. (“Clifton”) on April 8, 2016, the Pitt Gold
exploration property from Brionor Resources Inc. (“Brionor”) on April 28, 2016, Cameron Gold Operations Ltd.
("Cameron Gold”) from Chalice Gold Mines Ltd. (“Chalice”) on June 9, 2016, and Tamaka Gold Corporation
(“Tamaka”) on June 16, 2016.

First Mining is a public company listed on the TSXV under the symbol “FF”, on the OTCQX under the symbol “FFMGF”,
and on the Frankfurt Stock Exchange under the symbol “FMG”.

The Company’s head office and principal address is located at 925 West Georgia Street, Suite 1805, Vancouver,
British Columbia, Canada, V6C 3L2.

2. BASIS OF PRESENTATION

These condensed interim consolidated financial statements have been prepared in accordance with, International
Accounting Standard 34, Interim Financial Reporting (“IAS 34”) using policies consistent with International Financial
Reporting Standards (“IFRS”) as issued by the International Accounting Standards Board (“IASB”) and interpretations
of the International Financial Reporting Interpretations Committee (“IFRIC”). Except as described in Note 3, the
Company uses the same accounting policies and methods of computation as in the annual consolidated financial
statements for the year ended December 31, 2015, which should be read in conjunction with these condensed
interim consolidated financial statements.

These condensed interim consolidated financial statements have been prepared on a going concern basis
under the historical cost method, except for financial instruments classified as fair value through profit or
loss, which are stated at their fair value. The condensed interim consolidated financial statements are presented
in Canadian dollars, which is the functional currency of the Company’s Canadian entities. The functional currency of
the Company’s material foreign subsidiaries is US dollars.

The preparation of condensed interim consolidated financial statements requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from these estimates.



FIRST MINING FINANCE CORP.
NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited - expressed in Canadian dollars unless otherwise noted)

2. BASIS OF PRESENTATION (continued)

These condensed interim consolidated financial statements were approved by the Board of Directors on August
11, 2016.

3. ACCOUNTING POLICIES

These condensed interim consolidated financial statements have been prepared using accounting policies consistent
with those used in the Company’s annual financial statements, except as described below.

Initial Adoption of Accounting Standards

Certain pronouncements were issued by the IASB or the IFRS Interpretations Committee that are mandatory for
accounting periods beginning before or on January 1, 2016. The following new standards, amendments and
interpretations that have been adopted for the Company’s current fiscal year have not had a material impact on the
Company:

IFRS 10 Consolidated Financial Statements

The main consequence of the amendments is that a full gain or loss is recognized when a transaction involves a
business (whether it is held in a subsidiary or not). A partial gain or loss is recognized when a transaction involves
assets that do not constitute a business, even if the assets are held in a subsidiary. The amendments may impact
the Company in respect of future sale or contribution of assets with its associates or joint ventures.

Amendments to IAS 1 Presentation of Financial Statements

On December 18, 2014 amendments were made to IAS 1 as part of a major initiative to improve disclosure
requirements in IFRS financial statements. The amendments clarify the application of materiality to note disclosure
and the presentation of line items in the primary statements provide options on the ordering of financial statements
and additional guidance on the presentation of other comprehensive income related to equity accounted
investments.

Accounting Standards Issued But Not Yet Applied
The following are accounting standards anticipated to be effective January 1, 2017 or later:

IFRS 9 Financial Instruments

IFRS 9 reflects all phases of the financial instruments project and replaces IAS 39 Financial Instruments: Recognition
and Measurement and all previous versions of IFRS 9. The standard introduces new requirements for classification
and measurement, impairment, and hedge accounting. IFRS 9 is effective for annual periods beginning on or after
January 1, 2018, with early application permitted. The Company is currently evaluating the impact this standard is
expected to have on its consolidated financial statements.

IFRS 15 Revenue from Contracts with Customers

The standard replaces IAS 18 Revenue and IAS 11 Construction Contracts, and contains a single model that applies
to contracts with customers and two approaches to recognizing revenue: at a point in time or over time. The model
features a contract-based five-step analysis of transactions to determine whether, how much and when, revenue is
recognized. New estimates and judgmental thresholds have been introduced, which may affect the amount and/or
timing of revenue recognized. IFRS 15 is effective for annual periods beginning on January 1, 2018. The Company is
currently evaluating the impact this standard is expected to have on its consolidated financial statements.

IFRS 16 Leases

The new standard will replace IAS 17 Leases and eliminates the classification of leases as either operating or finance
leases by the lessee. The treatment of leases by the lessee will require capitalization of all leases resulting in an
accounting treatment similar to finance leases under IAS 17 Leases. Exemptions for leases of very low value or short-
term leases will be applicable. The new standard will result in an increase in lease assets and liabilities for the lessee.



FIRST MINING FINANCE CORP.
NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited - expressed in Canadian dollars unless otherwise noted)

3. ACCOUNTING POLICIES (continued)

Under the new standard the treatment of all lease expense is aligned in the statement of earnings with
depreciation, and an interest component recognized for each lease, in line with finance lease accounting under IAS
17 Leases. IFRS 16 will be applied prospectively for annual periods beginning on January 1, 2019. The Company is
currently evaluating the impact this standard is expected to have on its consolidated financial statements.

4. ACQUISITION OF GOLDRUSH RESOURCES LTD.

On January 7, 2016, the Company completed the acquisition of all the outstanding common shares of Goldrush
Resources Ltd. (“Goldrush”) on the basis of 0.0714 common shares in the capital of First Mining for each Goldrush
share by way of a plan of arrangement under the Business Corporations Act (British Columbia) (the “Goldrush
Transaction”). The Goldrush Transaction was conducted by way of a court-approved plan of arrangement, which
resulted in Goldrush becoming a wholly-owned subsidiary of First Mining. No replacement options or warrants were
required as part of the Goldrush Transaction.

For accounting purposes, the acquisition of Goldrush has been recorded as an asset acquisition as Goldrush
is not considered to be a business when applying the guidance within IFRS 3 Business Combinations (“IFRS 3”).

Consideration paid:

Fair value of 11,950,223 common shares issued S 4,780,089
Transaction costs incurred by the Company 101,515
Total consideration paid $ 4,881,604

The fair value of identifiable assets acquired and liabilities assumed from Goldrush were as follows:

Cash S 3,446,574
Accounts and other receivables 1,077,817
Prepaid expenditures 22,745
Mineral properties 361,894
Accounts payable and accrued liabilities (27,426)
Net identifiable assets acquired S 4,881,604




FIRST MINING FINANCE CORP.
NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited - expressed in Canadian dollars unless otherwise noted)

5. ACQUISITION OF CLIFTON STAR RESOURCES INC.

On April 8, 2016, the Company completed the acquisition of all the outstanding common shares of Clifton Star
Resources Inc. (“Clifton”) on the basis of 1 common share in the capital of First Mining for each Clifton share by way
of a plan of arrangement under the Business Corporations Act (British Columbia) (the ”Clifton Transaction”). The
Clifton Transaction was conducted by way of a court-approved plan of arrangement, which resulted in Clifton
becoming a wholly-owned subsidiary of First Mining.

For accounting purposes, the acquisition of Clifton has been recorded as an asset acquisition as Clifton is not
considered to be a business when applying the guidance within IFRS 3.

Consideration paid:

Fair value of 48,209,962 common shares issued S 19,766,084
Fair value of options issued by the Company 528,208
Transaction costs incurred by the Company 221,975
Total consideration paid S 20,516,267

The fair value of identifiable assets acquired from Clifton were as follows:

Cash S 10,756,645
Accounts and other receivables 284,806
Prepaid expenditures 17,259
Equipment 60,153
Mineral properties - Duparquet 4,416,780
Mineral properties - Duquesne 4,980,624
Identifiable assets acquired S 20,516,267

Clifton Star owns 100% interest in six properties. The Duquesne Property and the Duparquet Project, as well as the
Joutel, Morris, Roquemaure, and Franquet properties. All properties are located within the Abitibi Greenstone Belt
in Quebec.



FIRST MINING FINANCE CORP.
NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited - expressed in Canadian dollars unless otherwise noted)

6. ACQUISITION OF THE PITT GOLD PROPERTY

On April 28, 2016, the Company completed the acquisition of the Pitt Gold Property from Brionor Resources Inc.
(“Brionor”). The aggregate purchase price was $2,047,786, satisfied through the issuance of 2,535,293 First Mining
common shares to Brionor as well as $250,000 in cash.

For accounting purposes, the acquisition of the Pitt Gold Property has been recorded as an asset acquisition as the
Pitt Gold Property is not considered to be a business when applying the guidance within IFRS 3.

Consideration paid:

Fair value of 2,535,293 common shares issued S 1,749,352
Cash paid 250,000
Transaction costs incurred by the Company 48,434
Total consideration paid S 2,047,786

The fair value of identifiable assets acquired from Brionor were as follows:

Mineral properties S 2,047,786
Identifiable assets acquired S 2,047,786

7. ACQUISITION OF THE CAMERON GOLD PROJECT

On June 9, 2016, the Company completed the acquisition of Cameron Gold Operations Ltd. (“Cameron Gold”), a
wholly-owned subsidiary of Chalice Gold Mines Limited (”Chalice”), which owns the Cameron Gold project located
in Ontario, in exchange for 32,260,836 common shares of First Mining (the “Cameron Transaction”). The Cameron
Transaction resulted in Cameron Gold Operations Ltd. becoming a wholly-owned subsidiary of First Mining.

For accounting purposes, the acquisition of Cameron Gold has been recorded as an asset acquisition as Cameron
Gold is not considered to be a business when applying the guidance within IFRS 3.

Consideration paid:

Fair value of 32,260,836 common shares issued S 25,808,669
Transaction costs incurred by the Company 151,386
Total consideration paid S 25,960,055




FIRST MINING FINANCE CORP.
NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited - expressed in Canadian dollars unless otherwise noted)

7. ACQUISITION OF CAMERON GOLD PROJECT (continued)

The fair value of identifiable assets acquired and liabilities assumed from Cameron Gold were as follows:

Accounts and other receivables S 2,632
Equipment 158,231
Mineral properties 25,799,192
Identifiable assets acquired $ 25,960,055

8. AMALGAMATION WITH TAMAKA GOLD CORPORATION

On June 16, 2016, the Company completed the acquisition of all the outstanding common shares of Tamaka Gold
Corporation (“Tamaka”), a privately held mineral exploration company which owns the Goldlund project located in
northwestern Ontario, in exchange for 91,817,210 common shares of First Mining (the “Tamaka Transaction”). The
Tamaka Transaction was conducted by way of an amalgamation arrangement, which ultimately resulted in Tamaka
becoming a wholly-owned subsidiary of First Mining.

For accounting purposes, the amalgamation with Tamaka has been recorded as an asset acquisition as Tamaka is
not considered to be a business when applying the guidance within IFRS 3.

Consideration paid:

Fair value 0of 91,817,210 common shares issued S 68,862,908
Fair value of options issued by the Company 2,928,241
Fair value of warrants issued by the Company 8,633,828
Transaction costs incurred by the Company 2,503,475
Total consideration paid S 82,928,452

The fair value of identifiable assets acquired and liabilities assumed from Tamaka were as follows:

Cash S 40,304
Accounts and other receivables 991,453
Equipment 77,022
Mineral properties 84,325,993
Accounts payable (399,949)
Debenture liabilities (2,106,371)
Net identifiable assets acquired S 82,928,452

10



FIRST MINING FINANCE CORP.
NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited - expressed in Canadian dollars unless otherwise noted)

9. ACCOUNTS AND OTHER RECEIVABLES

Category June 30, December 31,
2016 2015
Current
GST receivables S 1,157,530 S 368,502
Quebec mining tax receivables 237,149 -
Other receivables® 338,575 -
Total current accounts and other receivables S 1,733,254 $ 368,502
Non-current
Nord Prognoz receivable®® S 645,850 S -
VAT receivable® 132,574 138,166
Total non-current accounts and other receivables S 778,424 S 138,166
Total accounts and other receivables S 2,511,678 S 506,668

(1) Current other receivables includes a balance of USD$250,000, which represents the consideration for title
transfer of the Goldrush West Africa SARL Rima permit, and is expected to close late in the third quarter of 2016.

(2) The Nord Prognoz receivable relates to USD$500,000 owing from Nord Prognoz Ltd (“Nord Prognoz”), as the
residual consideration payable to Goldrush for the sale of its then wholly-owned subsidiary Goldrush Burkina
SARL in 2014. The amount is held in escrow and subject to any deductions for certain liabilities that occurred
prior to closing the Goldrush Burkina SARL transaction. Terms of the contract specify that the amount owing will
be released from escrow on December 31, 2017.

(3) The Company, through its Mexican subsidiaries, pays value-added tax on the purchases of goods and services
at a rate of 16%. The amount paid or payable is recoverable and the Company has been successful in applying
for and receiving refunds in the past from the local tax authorities, usually after more than one year. However,
there is no guarantee this will continue and, as such, these receivables are recorded as a non-current asset.

11



FIRST MINING FINANCE CORP.
NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited - expressed in Canadian dollars unless otherwise noted)

10. MINERAL PROPERTIES

As at June 30, 2016 and December 31, 2015, the Company has capitalized the following acquisition, exploration

and evaluation costs on its mineral properties:

Balance . Survey? e, . . Option Impact (_)f Write-down of
December 31, Acquisition Mmer.al Wages.and geologl;al Field supplies Tr.av.el am»i Totél paymen.ts and change |.n mineral Balance
2015 concessions Salaries consulting and other  [administration| expenditures | expenditures | presentation properties June 30, 2016
and lab recovered currency
Hope Brook S 17,543,366 | S (45,000)| $ 20,000 $ 1,753 $ 16,766 S 3,583 S 3,890 | S 45,992 [ $ = S = S = $ 17,544,358
Springpole 66,249,495 - 207,497 134,409 46,632 209,403 37,071 635,012 - - - 66,884,507
Pickle Crow 15,176,626 = 55,453 7,155 41,555 3,309 = 107,472 = = = 15,284,098
Duparquet - 4,416,780 - - 581 - - 581 - - - 4,417,361
Duquesne - 4,980,624 - - 1,430 - - 1,430 - - - 4,982,054
Pitt Gold - 2,047,786 - - 600 - - 600 - - - 2,048,386
Cameron Gold = 25,799,192 = = 2,068 = = 2,068 = = = 25,801,260
Goldlund Gold - 84,325,993 - = 1,521 = - 1,521 = = = 84,327,514
Canada Total $ 98,969,487 | $121,525375 | $ 282,950 $ 143317 $ 111,153 $ 216,295 $ 40,961 [ $ 794,676 | $ = $ = $ = $ 221,289,538
Miranda 679,715 - 24,648 20,331 15,681 6,512 9,158 76,330 - (49,190) - 706,855
Socorro 587,889 = 54,806 7,852 6,682 11,299 7,336 87,975 = (43,942) = 631,922
San Ricardo 634,908 - 79,772 14,699 16,845 16,046 4,957 132,319 - (49,401) - 717,826
Pefiasco Quemado 2,783,382 - 40,756 705 = = 242 41,703 = (188,079) = 2,637,006
La Frazada 1,891,699 - 1,845 - - - - 1,845 - (126,268) - 1,767,276
Pluton 904,292 - 34,252 352 2,277 673 - 37,554 - (49,995) - 891,851
others'” 460,099 - 135,023 8,670 1,864 44 4,069 149,670 (29,164) (40,009) - 540,596
Mexico Total $ 7,941,984 $ - $ 371,102 $ 52,609 $ 43,349 $ 34,574 $ 25762 | $ 527,396 | $ (29,164) $ (546,884) $ - $ 7,893,332
USA 680,860 - - - - - - - - (44,281) - 636,579
Burkina Faso = 361,894 = 102,436 5,864 22,290 9,681 140,271 = = = 502,165
Total $107,592,331 | $121,887,269 | $ 654,052 $ 298362 $ 160,366 $ 273,159 $ 76,404 | $ 1,462,343 | $ (29,164) $ (591,165) $ - $ 230,321,614
Balance . Survey? ne . . Option Impact 9f Write-down of Balance
December 31, Acquisition Mlnerél Wagesland geologlFaI Field supplies Tr.av.el anfi Totfil paymen.ts and change |vn mineral December 31,
2014 concessions Salaries consulting and other  [administration| expenditures | expenditures | presentation properties 2015
and lab recovered currency
Hope Brook S = $ 17,466,287 | $ 11,844 S S S 20,323 S 32,621 S 12,291 | S 77,079 | $ = S = S : $ 17,543,366
Springpole - 66,170,491 - 34,350 7,611 16,858 20,185 79,004 - - - 66,249,495
Pickle Crow = 15,155,418 = 1,263 19,454 491 = 21,208 = = = 15,176,626
Canada Total S - $ 98,792,196 | $ 11,844 S 35613 $ 47,388 $ 49,970 $ 32476 | $ 177,291 | $ - $ - S - $ 98,969,487
Miranda 400,339 - 45,863 20,443 78,376 19,086 20,690 184,458 - 94,918 - 679,715
Socorro 308,078 - 103,614 9,787 38,904 33,770 18,009 204,084 - 75,727 - 587,889
San Ricardo 337,470 = 113,640 12,273 39,068 49,681 19,202 233,864 (8,830) 72,404 = 634,908
Pefiasco Quemado 2,052,879 - 305,359 1,340 - - 330 307,029 - 423,474 - 2,783,382
La Frazada 1,580,969 = 1,979 2,203 = 29 1,075 5,286 = 305,444 = 1,891,699
Pluton 675,937 - 107,256 894 53 990 122 109,315 - 119,040 - 904,292
others'™ 673,912 = 303,796 21,899 388 1,859 2,665 330,607 (131,817) 153,941 (566,544) 460,099
Mexico Total $ 6,029,584 | $ - $ 981,507 $ 68,839 $ 156,789 $ 105415 $ 62,093 | $ 1,374,643 | $ (140,647) $ 1,244,948 $ (566,544)| S 7,941,984
USA 533,877 - 40,730 - 982 - 262 41,974 - 105,009 - 680,860
Total $ 6,563,461 | $ 98,792,196 | $ 1,034,081 $ 104452 $ 205,159 $ 155385 $ 94,831 | $ 1,593,908 | $ (140,647) $ 1,349,957 $ (566,544)| $ 107,592,331
(1)  Other mineral properties as at June 30, 2016 and December 31, 2016 include the Puertecitos, Los Tamales, Margaritas,

Geranio, El Apache, El Roble, Batacosa, Lachatao and Montana Negra.
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FIRST MINING FINANCE CORP.
NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited - expressed in Canadian dollars unless otherwise noted)

11. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

Category June 30, December 31,
2016 2015
Accounts payable S 2,253,324 $ 2,380,489
Other accrued liabilities 617,044 460,003
Total S 2,870,368 S 2,840,492

12. LOANS PAYABLE

During 2014, the Company had received cash and issued promissory notes for a total of $739,590 (USD$650,000) to
First Majestic Silver Corp. (“First Majestic”), a related party. The promissory notes carry an interest rate of 9% per
annum and are repayable 30 days following the date First Majestic demands repayment.

In January 2015, the Company received cash and issued an additional $635,550 (USD$500,000) promissory note to
First Majestic, under similar terms. As at June 30, 2016, the total loan principal outstanding was $1,291,700
(USDS$1,000,000) and interest of $222,298 has been accrued (December 31, 2015 - $1,384,000 and $176,073,
respectively).

See Note 19(a) for subsequent event related to the repayment terms of the loan.

13. DEBENTURE LIABILITIES

As part of the acquisition of Tamaka on June 16, 2016, the Company assumed $2,139,900 in debenture liabilities
previously held by Tamaka, less $33,529 in transaction costs. The debentures were originally granted on August 15,
2014, December 31, 2014, and December 31, 2015, and bear interest at a rate of 10.0% per annum, payable annually
(See Note 18). As at June 30, 2016, $107,000 of accrued interest has been recorded in accounts payable and accrued
liabilities. The maturity dates for the debentures are as follows:

- $2,000,000 due August 15, 2021
- $38,000 due December 31, 2021
- $101,900 due December 31, 2022

13



FIRST MINING FINANCE CORP.
NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited - expressed in Canadian dollars unless otherwise noted)

14. SHARE CAPITAL

a) Authorized

Unlimited number of common shares with no par value.
Unlimited number of preferred shares with no par value.

b) Issued and Fully Paid

Common shares as at June 30, 2016: 494,339,414 (December 31, 2015 —293,289,909).
Preferred shares: nil (December 31, 2015 — nil).

¢) Warrants

The Company’s warrants outstanding as at June 30, 2016 and December 31, 2015 and the changes for the periods
then ended are as follows:

Number Weighted Average

Exercise Price

Balance as at December 31, 2015 16,783,905 S 0.19
Issued — Tamaka replacement warrants 28,687,018 0.76
Exercised (8,891,843) 0.19
Balance as at June 30, 2016 36,579,080 $ 0.64

The following table summarizes information about the warrants outstanding as at June 30, 2016:

Exercise Price Per Number of Weighted Average Weighted Exercise Expiry Date

Share Warrants Remaining Life Price of Warrants
Outstanding (Years)

$0.40 230,485 0.25 $0.40 September 30, 2016
$0.17 5,560,000 1.63 $0.17 February 15, 2018
$0.20 1,793,332 1.85 $0.20 May 8, 2018
$0.50 3,406,069 1.80 $0.50 April 19, 2018
$0.58 753,687 1.96 $0.58 June 16, 2018
$0.62 422,908 1.96 $0.62 June 16, 2018
S0.66 166,318 1.96 S0.66 June 16, 2018
$0.83 16,955,095 1.96 $0.83 June 16, 2018
$0.99 3,933,945 1.96 $0.99 June 16, 2018
$0.20 329,626 2.76 $0.20 April 2, 2019
$0.44 3,027,615 4.96 $0.44 June 16, 2021
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FIRST MINING FINANCE CORP.
NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited - expressed in Canadian dollars unless otherwise noted)

14. SHARE CAPITAL (continued)
¢) Warrants (continued)

The Black-Scholes Pricing Model was used to estimate the fair value of the warrants using the following
assumptions:

Issue Date Expected Warrant Risk Free Dividend Expected Weighted Average
Life (Years) Interest Rate Yield Volatility Fair Value
March 30, 2015 1.50 0.78% nil 90.43% $0.17
November 13, 2015 2.26 1.03% nil 104.56% $0.27
November 16, 2015 2.48 1.03% nil 104.37% $0.29
November 16, 2015® 3.38 1.03% nil 98.80% $0.30
June 16, 2016®) 1.84 1.00% nil 70.70% $0.38
June 16, 20164 2.00 1.00% nil 68.92% $0.26
June 16, 2016®) 5.00 1.38% nil 71.39% $0.52

(1) Originally issued by Gold Canyon. Following the acquisition of Gold Canyon, the warrants were replaced with First Mining warrants
using the transaction share exchange ratio. These warrants have an expiry date of November 13, 2016, being one year after the
transaction, in accordance with the Arrangement Agreement.

(2) Originally issued by PC Gold. Following the acquisition of PC Gold, the warrants were replaced with First Mining warrants using the
transaction share exchange ratio. These warrants have an expiry date of November 16, 2016, being one year after the transaction,
in accordance with the Arrangement Agreement.

(3) Originally issued by Tamaka. Following the acquisition of Tamaka, the warrants were replaced with First Mining warrants using the
transaction share exchange ratio. These warrants have various expiry dates in accordance with the Amalgamation Agreement.

d) Share Options

The Company has adopted a share option plan that allows for the issuance of up to 10% of the issued and
outstanding shares as incentive share options to directors, officers, employees and consultants of the Company.
Share options granted under the plan may be subject to vesting provisions as determined by the Board of Directors.
All options granted and outstanding are fully vested and exercisable.

The Company’s share options outstanding as at June 30, 2016 and December 31, 2015 and the changes for the
periods then ended are as follows:

Number Weighted Average

Exercise Price

Balance as at December 31, 2015 13,616,504 $ 0.39
Issued — April 8, 2016 (Replacement Clifton options) 4,150,000 0.95
Issued — June 16, 2016 10,770,000 0.75
Issued —June 16, 2016 (Replacement Tamaka options) 7,517,779 0.44
Replacement options exercised (5,061,062) 0.23
Balance as at June 30, 2016 30,993,221 $ 0.63

The total share-based payment expense recorded during the three and six months ended June 30, 2016 was
$4,664,673 and $4,722,606 (2015 — Snil and $698,128) respectively.
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FIRST MINING FINANCE CORP.
NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited - expressed in Canadian dollars unless otherwise noted)

14. SHARE CAPITAL (continued)
d) Share Options (continued)

The following table summarizes information about the share options outstanding as at June 30, 2016:

Exercise Price Number of Weighted Average Weighted Number of Expiry Date
Per Share of Options Remaining Life Exercise Price of Options
Options Outstanding (Years) Options Options Exercisable
$0.40 2,550,000 3.75 $0.40 2,550,000 March 30, 2020
$0.40 980,000 4.08 $0.40 980,000 July 27, 2020
$0.40 100,000 4.20 $0.40 100,000 September 9, 2020
$0.47 200,000 4.33 $0.47 120,000 October 27, 2020
$0.40 2,165,000 4.50 $0.40 2,125,000 December 30, 2020
$0.18-52.18 2,522,500 0.37 $0.61 2,522,500 November 13, 2016
$0.20-$1.13 501,345 0.38 $0.61 501,345 November 16, 2016
$0.44-50.66 7,254,376 0.96 $0.44 7,254,376 June 16, 2017
$0.15-$2.50 3,950,000 1.77 $0.99 3,950,000 April 8, 2018
$0.75 10,770,000 4.96 $0.75 10,490,000 June 16, 2021

The Black-Scholes Pricing Model was used to estimate the fair value of the share options using the following
assumptions:

Issue Date Expected Risk Free Dividend Expected Weighted Average
Option Life Interest Rate Yield Volatility Fair Value
March 30, 2015 5.00 1.38% nil 87.67% $0.27
July 27, 2015 5.00 1.50% nil 89.69% $0.28
September 9, 2015 5.00 1.50% nil 91.96% $0.28
October 27, 2015 5.00 1.50% nil 91.28% $0.33
November 13, 2015 1.00 0.85% nil 104.56% $0.18
November 16, 2015 1.00 0.85% nil 104.56% $0.21
December 30, 2015 5.00 1.50% nil 90.79% $0.12
April 8, 20161 2.00 1.00% nil 66.68% $0.13
June 16, 2016 5.00 1.38% nil 71.40% $0.44
June 16, 2016 1.00 0.85% nil 87.24% $0.39

(1) Originally issued by Gold Canyon with various exercise prices and expiry dates. Following the acquisition of Gold Canyon the share
options were replaced with First Mining share options using the transaction share exchange ratio. These options have an expiry
date of November 13, 2016, being one year after the transaction, in accordance with First Mining’s share option plan.

(2) Originally issued by PC Gold with various exercise prices and expiry dates. Following the acquisition of PC Gold the share options
were replaced with First Mining share options using the transaction share exchange ratio. These options have an expiry date of
November 16, 2016, being one year after the transaction, in accordance with First Mining’s share option plan.

(3) Originally issued by Clifton with various exercise prices and expiry dates. Following the acquisition of Clifton the share options
were replaced with First Mining share options using the transaction share exchange ratio. These options have an expiry date of
April 8, 2018, being two years after the transaction, in accordance with First Mining’s share option plan.

(4) Originally issued by Tamaka with various exercise prices and expiry dates. Following the acquisition of Tamaka the share options
were replaced with First Mining share options using the transaction share exchange ratio. These options have an expiry date of
June 16, 2017, being one year after the transaction, in accordance with First Mining’s share option plan.
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FIRST MINING FINANCE CORP.
NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited - expressed in Canadian dollars unless otherwise noted)

15. SEGMENT INFORMATION

The Company operates in a single reportable operating segment, being the acquisition, exploration and retention
of mineral property assets. Geographic segment information of the Company’s non-current assets as at June
30, 2016 and December 31, 2015 is as follows:

Non-current assets June 30, 2016 December 31, 2015

Canada $ 221,823,130 $ 99,242,994
Mexico 8,027,211 8,070,208
USA 636,579 680,860
Burkina Faso 1,148,015 -
Total $ 231,634,935 $ 107,994,062

16. RELATED PARTY TRANSACTIONS

The Company’s related parties consist of the Company’s Directors and Officers, and any companies associated
with them. The Company incurred the following expenditures during the three and six months ended June 30,
2016 and 2015:

Service or Iltem Three months ended June 30, Six months ended June 30,
2016 2015 2016 2015
RESTATED RESTATED
(Note 20) (Note 20)
Administration and office expenses S 50,235 S 38,805 S 81,123 § 54,702
Total S 50,235 $ 38,805 S 81,123 S 54,702

Administration and office expenses include amounts paid to First Majestic Silver Corp. (“First Majestic”), a company
with three Directors in common, which provides office space and services to the Company.

As at June 30, 2016, included in accounts payable is an amount of $20,748 (December 31, 2015 - $40,492) due to
the Chief Executive Officer. Included in current liabilities is an amount of $1,513,998 (December 31, 2015 -
$1,560,073) due to First Majestic relating to the promissory notes (Note 12), as well as $nil due to First Majestic for
administration and office expenses (December 31, 2015 - $15,000).

Key Management Compensation

Key management includes the Officers and Directors of the Company. The compensation paid or payable to key
management for services during the three and six months ended June 30, 2016 and 2015 is as follows:

Service or Item Three months ended June 30, Six months ended June 30,
2016 2015 2016 2015
RESTATED RESTATED
(Note 20) (Note 20)
Salaries S 182,401 S 96,100 S 318,826 $ 158,994
Share-based payments 4,036,377 - 4,094,310 643,373
Total S 4,218,778 $ 96,100 $ 4,413,136 $ 802,367
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FIRST MINING FINANCE CORP.
NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited - expressed in Canadian dollars unless otherwise noted)

17. SUPPLEMENTAL CASH FLOW INFORMATION

During the six months ended June 30, 2016, significant non-cash investing and financing transactions were as follows:

e 11,950,223 shares issued as part of the acquisition of Goldrush (Note 4);

e 48,209,962 shares issued as part of the acquisition of Clifton (Note 5);

e 2,535,293 shares issued as part of the acquisition of the Pitt Gold Property (Note 6);

e 32,260,836 shares issued as part of the acquisition of Cameron Gold (Note 7);

e 91,817,210 shares issued as part of the acquisition of Tamaka (Note 8);

e Issued 323,076 shares for the settlement of $126,000 accounts payable previously held by PC Gold; and
e Paid or accrued $nil for income taxes.

During the six months ended June 30, 2015, significant restated non-cash investing and financing transactions were
as follows:

e 10,895,000 subscription receipts were converted into common shares with a value of $2,723,750;
e Issued 1,533,185 shares for settlement of $479,410 accounts payable;

e 2,692,124 shares issued as part of the RTO transaction with Albion and Sundance;

e Paid or accrued Snil for income taxes.

18. COMMITMENTS AND CONTINGENCY

COMMITMENTS

The Company has commitments in respect of office rent, equipment leases, and transaction costs incurred through
its acquisitions as follows:

Expected payments due by period as at June 30, 2016

1 year 2 -3 years 4 -5 years
Office premises (PC Gold acquisition) S 78,465 S 90,063 S -
Equipment leases (Gold Canyon acquisition) 43,755 - -
Contractual payments from acquisitions:
Tamaka — debenture liabilities 137,990 427,980 2,364,080
Total S 260,210 $ 518,043 $ 2,364,080

The Company has a sub-lease agreement for the use of office premises in Toronto, Ontario, for $4,000 per month
until October 30, 2018. The amount of the total sub-lease payments committed is $48,000 for the first year from
June 30, 2016, and $64,005 for the second and third years from June 30, 2016.

CONTINGENCIES

OnJune 16, 2016, the Company acquired the business and assets of Tamaka as a result of an amalgamation between
Tamaka and a wholly owned subsidiary of the Company. Tamaka was party to three debentures with an aggregate
principal amount of approximately $2.1 million, payable to Kesselrun Resources Ltd. (TSXV: KES) (the "Debentures")
which debentures remain outstanding and are liabilities of a subsidiary of the Company. Kesselrun has alleged that
the debentures were required to be converted into common shares of the Company as a result of the amalgamation
transaction with Tamaka. The Company disagrees with this position and takes the position that the Debentures have
not been converted and remain outstanding.

The Company has engaged legal counsel and at this time cannot definitively predict the outcome of this dispute,
however, the maximum conversion would approximate $4.0 million in common shares as at June 30, 2016.
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FIRST MINING FINANCE CORP.
NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited - expressed in Canadian dollars unless otherwise noted)

19. SUBSEQUENT EVENTS
a) Debt Settlement Agreement

On July 12, 2016 the Company entered into a debt settlement agreement (the “Agreement”) with First Majestic
Silver Corp. pursuant to which the Company has agreed to settle all of the outstanding debt owed by its wholly-
owned subsidiary, KCP Minerals Inc., to First Majestic. Under the terms of the Agreement, the Company issued
820,437 common shares to First Majestic to settle US$500,000 of the debt, and the remaining balance of
approximately USS675,000 will be paid in cash by First Mining to First Majestic in twelve equal monthly installments
in accordance with the terms of the Agreement. The first of these payments was made at the end of July 2016, and
the last payment will be made at the end of June 2017.

b) Private Placement

On August 8, 2016, a non-brokered private placement financing of 33,750,000 units at a price of $0.80 per unit was
completed to raise gross proceeds of $27,000,000 (the “Private Placement”). Each unit consists of one common
share of the Company and one-half of a common share purchase warrant, with each whole warrant entitling the
holder to purchase an additional common share of the Company at $1.10 for a period of 36 months.

c) Exercise of Warrants and Share Options

Subsequent to June 30, 2016, a total of 2,275,475 warrants of the Company were exercised for gross proceeds of
$951,465, and a total of 2,772,795 options of the Company were exercised for gross proceeds of $1,109,514.
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FIRST MINING FINANCE CORP.
NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
(Unaudited - expressed in Canadian dollars unless otherwise noted)

20. ADJUSTMENT OF PREVIOUSLY REPORTED FINANCIAL INFORMATION DUE TO CHANGE IN PRESENTATION
CURRENCY

For comparative purposes, the consolidated statement of comprehensive loss for the three and six months ended
June 30, 2015 includes adjustments to reflect the change in accounting policy resulting from the change in
presentation currency to Canadian dollars. The amounts previously reported in US dollars as shown below have been
translated into Canadian dollars at the average exchange rate of 1.2294 CAD per 1.00 USD for the three months
ended June 30, 2015 and 1.2352 CAD per 1.00 USD for the six months ended June 30, 2015.

The effect of the translation is as follows:

Three months ended Six months ended
June 30, 2015 June 30, 2015
As previously At translated As previously At translated
reported rate of reported rate of
usD 1.2294 CAD uUsD 1.2352 CAD
GENERAL AND ADMINISTRATIVE EXPENSES

Administrative and office S 31,479 § 38,805 S 44,286 S 54,702
Depreciation 1,580 1,944 3,093 3,821
Consultants 42,322 52,136 65,989 81,511
Exploration and evaluation 14,232 17,458 34,857 43,057
Investor relations and marketing communications 91,659 113,200 94,768 117,060
Professional fees 85,081 104,697 152,103 187,884
Salaries and wages 38,719 47,636 70,644 87,262
Share-based payments - - 549,985 698,128
Transfer agent and filing fees 32,955 40,695 34,812 42,999
Travel and accommodation 30,718 37,675 75,881 93,730
Loss before other items (368,745) (454,246) (1,126,418) (1,410,154)
Charge related to public company listing - - (516,197) (655,130)
Foreign exchange gain (loss) (i) 55,765 (181,226) (68,078) (84,091)
Gain on debt settlement - - 77,436 96,114
Interest and other expenses (27,464) (33,802) (47,947) (59,225)
Other income 8,285 10,234 8,285 10,234

Net loss and comprehensive loss for the period $ (332,159) $  (659,040) $ (1,672,919) $ (2,102,252)

Other comprehensive income for the period
Currency translation adjustment - 64,592 - 549,188

Net loss and comprehensive loss for the period $ (332,159) $  (594,448) $ (1,672,919) $ (1,553,064)

Basic and diluted loss per share S (0.00) S (0.01) § (0.03) S (0.03)
Weighted average number of shares outstanding
- basic and diluted 73,766,451 73,766,451 60,154,505 60,154,505

(i) The change in foreign exchange (loss) gain results from amounts related to equity translated at historical rates.
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